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HISTORY OF ECONOMIC THOUGHT

Class Weightage
Module-1: Early Period (10) 25%
Introduction-Meaning-Nature and  scope- (1) Pre-Scientific  Early  thoughts-
Economic thoughts of middle age — Mercantilism- Physiocrats thoughts
(2)Scientific economic thought-Classical thoughts-Neo-classical thoughts-

Keynesian thought (3) Socialist’s thought (4) Nationalist’s thoughts  (5) Modern economic
thoughts. Importance of the study, Early thoughts-Greek, Roman, Hindu, Kautilya

Module-11: Mercantilism and Physiocrats thoughts (12) 25%

Mercantilism-Meaning- Main characteristics- Factors-Contribution of Thomas Mun- James
Bodin- William Petty Physiocrats- Natural order- Primacy of Agriculture, Social class-
Tableau economique -Taxation, Contribution of Robert Turgot.

Module-I11: Classical Period-I (12) 25%

Adam smith-Division of labour- Theory of value- Capital Accumulation -Distribution-
Views on Trade- Economic Progress-Liaises fare, Thomas R. Malthus-Theory of Population-
Economic thoughts of J.S.Mill and Fredrick List.

Module-1V: Classical Period (11) 25%

David Ricardo-Value, theory of rent-Distribution-Theory of Economic development-Theory
of International Trade Karl Marx-Dynamics of Social change-Theory of value, Surplus
value- Profit-Crisis of Capitalism,
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